唐朝
2025-03-19 17:34
嚯嚯，刚回到家，就看到我们小企鹅交作业。业绩毫无疑问是优秀的。来，我顺手分享一些在年度方面我刚看到的细节，供朋友们对照关注点💃#企业 
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唐朝
2025-03-19 17:40
一阵恍然，去年年报发布的时候，市值2.5万亿，我写下我看卖点888港币，当时看着像痴人说梦、天方夜谭。现在感觉似乎好像也不是很远的样子，至少不是遥不可及了。嘎？市场就是这么癫
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唐朝
2025-03-19 18:10
季度方面需要关注的细节不多。#企业 
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唐朝
2025-03-19 18:29
后面可以关注的细节，打完收工，吃莽莽🤣💃#企业 
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唐朝
2025-03-19 19:25
咱们院里的朋友一定要牢记：分析企业就是分析企业，不要去猜市场如何对待这份财报——市场如何对待都有可能，因为市场无法预测。 坚决不要去试图预测股价短期波动，这个是投资的核心基础。为啥呢？因为你只要敢张嘴预测，无论你说明天涨还是跌，甚至说明天不涨不跌，你就一定有对的时候。 而那时，就轮到你的大脑登场骗你了，它会不断地提醒你：看对了，真厉害，再来一盘。看对没做，可惜了，大把钱哦。 你的大脑骗你的时候，那叫一个易如反掌，一定比你骗妹子/帅哥至少容易一万零七十六倍🤣
[bookmark: _GoBack]
image7.jpeg
BEt=A=+-ALFE
SECOE SFCSE AR C¥SRE %o

¢ ) =%
j; {Eﬁ{ﬂ/\maﬁ%mmmn

MERH 181,657 161,919 12% 54%
el SO

R 67232 51344 3% 1%

EL UL S 3] 99,701 80,636 24% 40%

It 656 a0 8% (15%)

AW 349246 293109 19% 53% 8%

= MR S5 B R O G 12 AR 181748050 - R0 A 4 ITHS U 0
I Y- £ BB 209 %5 E RIS IR+ LR B R A R 5
WAL © BRI A0 S4% I E 57% -

— B RH BRI R 315 AR M 672050 - 08 o A B R Y

B BRI R RIRB AN o BRI % LA S1% WA 55% o




image8.jpeg
P L R R A B L AR (R R - R R E F N S
I SR 2 ) B B RN 252 8C - B E MG B AR

SBAGTC A BTSN - I R 2 A R R A W R
1308 7T R AR ME316 60T < ¥ BB B ERIAMHEME L E REB L

AAMR RS THAA U ARMA MR FERAFNEER (AEE
B - AR RO

GBI - W T TP T S AR 0Y BT 15 R H R 4%
NBRMEASOE T + % ol RO R A B 22 ) M AR

L S A 1 ) 65 RO T HIC Y - 25 S A A LR A o T 70 D U]
Be1s% -
e, O

FL MRS RF » 5 =T == =4 FERRI A A T A
IR Ht I 68% B ARME 1941 0 - BT A =+ — R IR
BB B T A 2 0 AT M R 2 41 % AR 2,227 5
B e





image9.png
2024FE12@EM: 38230 (BiN2023FREN) (B 7o
W, WRIBRD890E™, AWERMNETIREZQIREN: 888E™...





image10.jpeg
CPCRFENFR-_F-SFENFNLE
TR T R B SR T 9 e

(AR®EHT)
A 172,446 155,196
WARE (81,793) (77.632)
EH 5207 soes 77,564 5077
15 I8 9 B (10,285) (10,971)
— R AT L0 @115)
Sl (B0 18 2513 1953
sHER sLars 1401
Bl ) UL
FIERA 3910 =
B RA \2 512) (3,543)
BB A R A AR, ()
WBLIER ﬁJ 218 37.508
Mg _ se
F ARG
AL A A *‘7"2
IR 2
s1.467 27850
e P A B 7 9 A 2 59,475 49,135
I PR WA A 4 M ARG 2R @ﬂi
<
10
10 50




image11.jpeg
— OB S U TR TR 45 AR 790 005 » BT MO A BREL S8
10% 5 AR 16007 » ot P A ML IRCF R 1) TR IEL . G B 2R
B i A 1% Supercell * KL A BRI TR 1%
AR - £ B RN FUAN BT B - 4 2B AT T
365 % A B 298 00+ T2 A SURB O 80 e R <

— BRI R R B 350 {88
o 1 R T AR A O 4O O I o M RLSARE A
LESEL T b L TTON o

P R SRS B _ NBHESOL T » 4 X 15
- SR ST - T BT R RS R o




image12.jpeg
= USRI RG )i &AWH’.!‘;&H%%/\NMWuﬁmcﬁ
SR A 25 AR 16087 - Mo B 15% (321152 B 0 40 16%) -
RO ¢ T AT W 12 23% 8 ARS8 RS 2 R0
MO AR 5 CF 2D ~ ORI 28) R 5 M A
I TR B 0 R TR BUOR L ¢ AR B A 80 B A TR
LSO ) O % 6% AR 298 (850 - 8 ol 50 008 BRI BLA Y - 3
AR RO BB £ B RO o

— BN % 0 A H R 17% A RNEISOMT - 9
R R VR RS 1 R A BB TR « AR B R
T R0 W RO AT R ©

"

58




image13.jpeg
auRd
SUBELTR
£8008H,
(E8)78
EnmA
ALARENRL
mazy
Ly
(8RARNR)
-Ex
-m
agiRE

HAMARAR
aRAIRH/
)38
ek
FRAREHIA

i
RaH

AR

-8k

.

aging

frry

Ll
(ad)/ SRRE HERR, SSVR LiLE: L
B e e
o ® & w ® 0 w
(ARNENZ - BEERERR)
ww me - - w3 - o
T
Wi T e m o w05 as m
o e
b b
e P
BEF-SF A= REFE
s
KA
LAl
@1/ WERE MMER/  SSVR WHR ERMME
cub wme GRSE RN BE om A6 bR EN
@ w e W m B
e -
- e
e o wEy e g = @ -
wow T MW ww 4m a0 e ey s
s € o we am o wr e e
- -
e et

2

59




image14.jpeg
f2 23 Sty

F-mE ZRoHNE

=+-8  AA=EtTA
(AR 8 7E)

+

R RAEF Y e @ 145,468
EWTER BRI 4 280,049 QM{

s (199,406) (193367)
LE (139.209) (135,688)

B 76,798 95,462

THEFZHE B AR B RS AR W68 T
PUAESA =+ BB P EUA AR 0SS (T < MURRL® 1P BUR ILE Y £ %
1 A 0 1 R L B 0 LR A AR A K 1

BTEIPUERI R o AR O B A R4S T - B R IR BT
A 9 B0 00 AR S40 T o WA IR AUEL H SRR BT

N300 87T - MM e o MOA R 85 1870 B 8 1 LA A R 20 1R E TR -
kil

e St E o R I T OR 6L 45 0 24 ) W 2

SR F B AT LR

24




image15.jpeg
GEMBRRE
R-f-mE+=A=+-A

mE

Wit ARMEME

RE
FRBAE
LESE Ve L]
£ A
Ll d
ERTR
v
O R
R AT AR 9
AR A TR
BAZ AR ELICRB REA
) 10
AZ: foW{ERH Bt ELL RS AT A
it % e ) 0 "
T RO - e R VA
&R
S B L

Wi 1%%('(7‘&]

ABRE
i
AR 12
BRHHOR - Hed BRI R
oo Ve
BAZ S AR ELICR BTt A

21 2 10
LA fe AR E LR S A

U 1 ) G RO "
SEME K
EL TR
BERB GG Y

HERE

27

80,185
23,117
17,679
12,302

801
196,127
290343

7,072

204,999

302,360
42,828

1076
28,325

1,284,815

440

4,750

9,568

3,345
192,977
3334

132,519
496,180

1,780,995

s
INSL R o

53232
17179
20,464
13,583

570

177,721

253,696

7.969

211,145
213951
28,439

2,527
29.017

058,800

185,983
3818
172320
518.446

1,577,246

4

27

59




image16.jpeg
—e=mE %=
Wik ARMEMT ARNE AT

Wi
ALDMBRE ARG
A - =
A i 43,079 37.989
WA (3,597) (4.740)
T £y 35 W O B R £ (5,093)
b 47,129
B A 892,030
973,548 808,591
B 80,348 65.090
WEEW 1,053,896 873,681
fam
FABAM
it sk 15 146,521 155,819
S 16 130,586 137,101
I A R 10,201 12,169
St 4,203 8,781
A 7 11610 185 17635
R 2 13,89 16,468
yi s
HBRAMN
I { B 14 18,712 100,948
A o 0 B TR 84,032 76.595
i3 15 52,885 41,537
LR 16 8,623 14,161
L T L 16,586
B £ A 4,038
ot il 00
Ak 6
(19N (100,097 6,165
396,909 352,157
FYEL] 727,099 703.565
WERARSE

2




image17.jpeg
B (0 FRRRAE

RSBIB9S TR (o)

LS ELILSR B9 AT 4200 0 VO
TRl (5D (o) A 10)

P42 VR (3 9(c))

AR I R

R 9T 09 A U S MR
M R B ()

EE

TN

Stile)

35

e e
ABWERR_ Amin
) i
was wasn)
) i
o5
wn) e
am s
ns
an

187 (©090)

35

59




image18.jpeg
AERATHRR
mt=p=t-8
=% “Fo
ARWEEE AR

R
— R W) 132776
—F LR
200,343 253,696
Wit

BT = b L A SR o A AT TRAE R R
MM AR CR00 B BT = H RS 35159450 -





image19.jpeg
10 HAAMENRARBBHAMSNSRAE

A

st

Al e PR

mt=A=t-8
~%==f
ARBENL  ARWAN

HARRBAE
LR @ 11495
ForT B e

SRR 17520 8952

204999 20115




image20.jpeg
ARMEMT
HAFRBRE
L AR
RN G RORIE R 1963
P 226
02300
HARDRE
FRHL 3345

308,705

%=z
AR WG

189,286
267
1994

213951

213951




image21.jpeg
R 85K 1B 0

ARWEMT  ARMAHL

48,203 46606

s i LU
SIS - SRR - R RS E TTY 0 A

SS9 7 000 DA 5 5 0 6 O 1 5 09
A8 305 90 KL« 8= ) £ KB G 0260 X BRI RS
dsdad oL LSS

R B PSR (58 8 L% FITERORI B 1 90 X A

a3

59




image22.jpeg
@

®

M 300K A A

ARSRITIE A1 80
R MBS SORRMCASE  17s0lRE
s
R LMEER  anSEING  SoEAN
AR LGSEE TBORNITS 0200
B IERRE LWSE20G 2EAKA
AR QOERE HIBORE 02355 -
S 9K 4575 R S A 0 5 LB 573 -
ST 09 4 & AR
Fo2ht
e

ARSRTES
KRR

2458 4605
SoRRCAS
0808 0955
0005 5 1365
TIBOR i 1705
Lo % 254%

n=t-#
HE

160 E 348
SORR 1
0308 0356




image23.jpeg
BRI S AP A4 S A RS AU BT
AR 4 SIS - CCMSERRTE - TR 2 SUBEA LB R M
BRI B S MRS oL ARG L5 BRELOCOR ) + s A 9k 9 AR 220
TSR 1R ) TP UL S =

A5 R TR B2 B89 AR 101 07 2 5 £ M L2
R T RO LTI R« AT BB AN 410

TR VO (LA TAROM B 907K ) 25 0 0302 CLRE BN 5180 20 A RO 64187
RARN 124085 -

AELNI % 5 — H R AWM SRR @A AR - B2 50
M SRR -




image24.jpeg
BERMEHR

e

2S5 019 O 0 R 8 R R O B B RS o R B
R S BRI 5T~ 3% AR 63 RO el -

xxma; B S L Y A e A T A R 1,128 (5
oot 2 b P

RN 1,077 485

52

52

59




image1.jpeg
MBRARE

LN
&l
aREH
Mg
AR ABERH
BREAGRARSE)
-~ Bk
e
FREHBAEEUERRA
SRR AL
Rt AR
FHEHEREUGRRA
(FRARBT)
~#E
—##

t=A=t-8 tZA=t-0

FEEE

HETHABLZER
&

Rk 1)

(AR A - BHERERN

46 155,196
90653 7384
s1478 a0
S1467 2850
5391 287
S48 2801
9475 913
31 61
6032 s
5909 a4

an
7%
2%
5%
i

955
o5t
n%
E

1%
B

167,193
888
RS
s
203

5762
sou

6.1

2813

6415
6340




image2.jpeg
HA
£

BREA

B
FAAMEHHABERA

BREHN GRARNT)
-xf
w0

FRBR RS ENERARH
HERPRAY B 5 2 T BT AR

BB RSN ERRH (FRARNT)
—iE
—#

—g=mg 3
(ARWERTT - BH AR

660257 60015 8
349246 293,109 19%
208099 160,074 0%
196,467 118,048 6%
194073 15216 o
2938 12186 7%
20486 1887 2%
w11 191,886 U
m 157,688 %
w0 16678 %
2505 16320 %




image3.jpeg
B AL 9B T £ 7R - BLISEA % R AL R BRI - R
U R IR 8 RO R I - AR T AR - RUTH - RN

LT AT BB LA A S D 0 T 0 R R LR~ 9T AL B9 A
& KT RIUH A AL SBES R S0 o ROV E K BT B
8 L 7 B ) e B R e 0 AR LB - 36 B RO AT
0 R O AR A 0 ALRES o 3 R 09 0 -

EAF A8 % A R A B 0 O R

o M R ISR R SRRy SRR - BT T B
MRS ) o




image4.jpeg
o RMMATEHFBMAL . AL P A0 120k 380 E
e

TR ARG 14 T LA R T R -
—————

o T R D AR A — A M) KR BRI ) o R T
0 BT TR R A -

o ERFHERBE T o TN 1B AT ML T R R R -

o R R TR BB - 4 ATRE T ) P N0 TR o 3 E T PR R
I+ X AAE T B KRR B BE 75

BRI TP R 5 13,4038 T (8 % A 320 BHETT) o Mol N
A 1120 (B HETC A9 B - BB OY T TG REA R - SR TR R

90 0 4 FE U 32 0450 8 T i 4108 7T) At D ol A G
800 &3 TTAYARBF

_

e L EI UL UEET
D CRCEESIEG R T R A
SR A LRI 00 M - MR B T R R 500 BT

00200 A 1A 88 LA AR 40 070

© THE T A PR % RO A S AR - A <





image5.jpeg
FRRIIE =B E R B SE ] S AR R

s
U\EWEA?LJ

WA 660,257 609,015

WARA (311,011) (315.906)

Al 09/, sanzse o @],

e i

SR Goasm  Ga2nn

R AT e 03

Sl () 1B 8002

P 0809 160074

Bl () IS (©090)

HLAA 16,004 508

MR (11,981) (12,268)
SR 4 A R LA ) TR By ssw

B %W 85 16132
B0 4~ 4@7

gRA _eaw _usos
FAALI 5‘%&
AR AA
M 294 2
196,467 118,048
PR B A LR s 1oisss
BRI B L 2 TR A
<
6 s




image6.jpeg
il
HH
kg
It

g

BE+-A=+-ALEE
‘ﬁ' FLEH —f-mE %

Z¥-mF

} &:‘& ;F/;F ERASEES
(ARWERE - %rm:m; W 57&_;

s % 49%

1 2134 101482 3> 18% 17%
FHL R O B 211,956 203,763 4% 2% 3%

7789 5395 4% 1% 1%
L] 660,257 609,015 8% 100% 100%

IS R BT I A S B E AR SR 7% EAR
53,192 6805 » BR800 A A 2 X RS8O TE e 0 A A W R
JWIEI2 9% + 141 CPUBG MOBILE) % Supercell B 3 5 50 « A+
RIS I 10% % AR 1307 870 » 9 RCIIRIED - CRIBRAD - (&
2 W) RO F D M AR RO TR L IR
WATE M AT FIR < H A B R 2% B AR M 1215607 9%
REFRBRMA A RS AR AR - LLRE AL R Y-

,\%’E‘E* B S R A R A R TR -

PR R E R A A S BIREREM AR R 20% B A
L2040 o 0 o T A R AN VR A M

— AAERH TR > LRI AT AR R Y & - RS WS

O A5 B A7 B4 - JCeh o~ SR T 90 0 R 17 30 5 8
L

5 - rLE W FL(L T’P




